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!Narratives skewing interpretations of economic news
!Narratives at the root of economic bubbles 
!Narratives driving bad policy choices
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https://www.goodreads.com/work/quotes/69103669
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California Median Home Prices
Location

Jan-24 
Median 

Home Price 
($000s)

1-Year Chg. 
(%)

Chg. since 
Feb-20 (%)

California 820.7 7.8 38.7

Fresno MSA 407.9 3.3 40.1

Inland Empire 571.5 4.6 44.0

Los Angeles MSA 932.2 7.1 34.5

Sacramento MSA 587.2 5.8 34.3

San Diego MSA 988.5 9.7 44.7

San Francisco MSA 1,778.0 4.7 10.5

San Jose MSA 1,745.5 16.3 36.0











Payrolls 
Jan-24

5 Year 
Change

Labor Force 
Jan-24

5 Year 
Change

California 18007 3.9% 19357.4 0.0%
Stockton 279.0 14.3% 350.0 6.7%
Inland Empire 1694.6 10.8% 2174.6 5.5%
Fresno 392.9 9.3% 465.4 3.0%
Bakersfield 294.0 9.2% 399.4 2.3%
Modesto 194.6 8.1% 249.5 2.7%
Sacramento 1092.7 7.7% 1141.2 3.8%
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Net 
Migration 109,116 -71,099 109,061
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Income 2022 HH 
(#)

2022 
Share of 
HH (%)

1-Year 
Chg. 
(pp.)

Chg. 
Since 
2019 
(pp.)

Less than $25k 1,839,625 13.6 -1.3 -1.3

$25k to $49k 1,947,078 14.4 -0.8 -2.4

$50kto $99k 3,492,507 25.8 -1.1 -2.1

$100k to $149k 2,386,074 17.6 0.0 0.2

More than $150k 3,885,302 28.7 3.2 5.5
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Share Cost Burdened: 
Renters 2017 2022
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